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Bill Type and Number: Ordinance 2012-213
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 27, 2012
Committee(s) of Reference: R, F, RCDPHS
Date of Analysis: March 29, 2012
Type of Action: City Charter amendment; Council Rules amendment; Ordinance Code amendment; approval of City economic development incentive policy; approving new Downtown Historic Preservation and Revitalization Trust Fund guidelines
Bill Summary: The bill amends City Charter Article 5 – The Council – in Section 5.08 – Procedures – to provide that certain items of legislation relating to economic development shall require one or two readings, as provided in the City’s Economic Development Incentives Policy.  
Council Rule 3.101 – Manner of Legislation – is amended to provide that contracts and other agreements authorized in the City’s Economic Development Incentive Policy may be approved by resolution, together with any appropriations related to such contracts or agreements.  
Council Rule 3.305 is amended to add to the category of legislation requiring only two readings “a resolution approving an economic development investment incentive that meets the criteria for the ‘Two-Step Process for Non-Standard Projects’ in the City’s Economic Development Incentive Policy”, provided that prior approval of the Council’s Economic Development Investment Committee has been obtained.
A new Council Rule 3.306 – Legislation Requiring Only One Reading – is created to allow for first reading approval of resolutions approving economic development investment incentives that meet the criteria of the “One-Step Process for Standard Incentives” in the City’s Economic Development Incentive Policy.

Ordinance Code Section 180.105 – Funding of the Duval County Job Opportunity Bank – is amended to delete references to recipients of City economic development incentives contributing funds to the City for deposit into the Duval County Job Opportunity Bank.

The bill approves and authorizes a new Economic Development Incentive Policy to replace and supersede the current policy.  It also approves and authorizes a new set of Downtown Historic Preservation and Revitalization Trust Fund Guidelines to replace and supersede the current guidelines.
Background Information: The City’s current economic development incentive policy was initially enacted in 1998 and subsequently amended in 1999, 2002 and 2006.  The Downtown Historic Preservation Trust Fund was created in 2002 to provide a funding source to help incentivize developers to preserve and restore historic buildings in the downtown area.  The Council Rules were amended in January 2006 to allow ordinances approving Qualified Target Industry (QTI) incentives to be approved on two readings so long as the other procedural requirements of general law are met.
The revised Economic Development Incentive Policy dated 3.27.12 provides that incentives may be approved by City Council via resolution on one reading if the maximum City-provided investment from all sources does not exceed $300,000 and if the project meets all of the requirements of the policy without need for waivers.  Projects not meeting the criteria for one-reading approval but which otherwise have been recommended by the OED staff and the Mayor’s Office may be approved by City Council via resolution on second reading.

Policy Impact Area: Economic development 
Fiscal Impact: Undetermined
Analyst: Clements
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